
JEFFERSON COUNTY, WEST VIRGINIA, BOARD OF EDUCATION

STATEMENT OF NET POSITION

FYE JUNE 30, 2016

Governmental 
Activities

ASSETS AND DEFERRED OUTFLOWS OF RESOURCES

Assets:
Cash and cash equivalents 11,839,938$            
Investments 3,899,796                
Taxes receivable, net of allowance for uncollectible taxes 1,067,750                
Deposit with Retirement Board 84,215                     
Food service receivable 540,040                   
Other receivables 1,435,528                
Prepaid Workers' Compensation -                           
Prepaid Expenses 110,714                   
Due from other governments:

State aid receivable -                           
PEIA allocation receivable 1,309,957                
Reimbursements receivable 74,901                     

Capital Assets:
Land 3,565,043                
Land improvements -                           
Buildings and improvements 164,841,740            
Furniture and equipment 4,997,777                
Vehicles 11,813,927              
Construction in process 7,145,303                
Less accumulated depreciation (63,735,394)             

Total capital assets, net of depreciation 128,628,396            

Total assets 148,991,235            

Deferred outflows of resources:

Total deferred outflows of resources 1,029,461                

Total assets and deferred outflows of resources 150,020,696$          

LIABILITIES, DEFERRED OUTFLOWS OF RESOURCES, AND NET POSITION

Liabilities:
Salaries payable and related payroll liabilities 6,631,444$              
PEIA premiums payable 1,177,473                
Compensated absences 220,071                   
Accounts payable 976,337                   
Other post employment benefit payable 4,515,654                
Due to Other Fiscal Agents -                           
Long-term obligations:

Due within one year:
Bonds, capital leases, and contracts 1,663,818                
Accrued interest 41,933                     
Accrued sick leave payable -                           

Due beyond one year:

Bonds, capital leases, and contracts 7,586,353                
Accrued sick leave payable -                           

Net pension liability - Proportionate Share 5,190,586                
Total liabilities 28,003,669              

Deferred inflows of resources:
Total deferred inflows of resources 1,239,646                

Total liabilities and deferred inflows of resources 29,243,315$            

Net Position:
Net Investment in Capital Assets 119,378,225$          
Restricted for:

Debt service 1,025,082                
Special projects 559,583                 
Capital projects 5,100,393                

Unrestricted (5,285,902)               
Total net position 120,777,381$          



JEFFERSON COUNTY, WEST VIRGINIA, BOARD OF EDUCATION

STATEMENT OF ACTIVITIES

FYE JUNE 30, 2016

Program Revenues Net (Expense),
Operating Capital Revenue & Changes

Charges for Grants and Grants and in Net Assets
Functions Expenses Services Contributions Contributions Governmental Activities

Governmental activities:
Instruction 63,122,453$        193,354$             5,492,533$          1,425,214$          (56,011,351)$              
Supporting services:

Students 5,480,623            1,980                   -                          16,644                 (5,461,999)                  
Instructional staff 3,502,619            1,265                   1,569,339            210,995               (1,721,019)                  
General administration 1,530,414            553                      -                          4,648                   (1,525,213)                  
School administration 5,122,916            1,851                   -                          15,558                 (5,105,507)                  
Central services 3,524,852            1,273                   -                          167,228               (3,356,351)                  
Operation and maintenance of facilities 11,073,086          4,000                   -                          71,477                 (10,997,609)                
Student transportation 8,257,978            2,983                   -                          639,102               (7,615,893)                  
Other support services -                          -                          -                          -                          -                                  

Food services 6,077,541            3,244,526            549,835               59,331                 (2,223,849)                  
Community services 90,000                 60,268                 123,207               -                          93,475                        
Interest on long-term debt 319,502               -                          -                          -                          (319,502)                     

Total governmental activities 108,101,984        3,512,053            7,734,915            2,610,198            (94,244,818)                

General revenues:
Property taxes 39,377,871                 
Unrestricted state aid 51,143,874                 
Unrestricted investment earnings 324,347                      
Unrestricted grants and contributions 782,219                      

Extraordinary item - other post employment benefits -                                  
Gain (loss) on disposal of capital assets -                                  
Transfers in 9,824,697                   
Transfers (out) (9,824,697)                  

Total general revenues, extraordinary items and transfers 91,628,311                 

Change in net position (2,616,507)                  

   Net assets - beginning 123,393,888               

   Prior period adjustments - (See Note __)

Net position - beginning, as restated 123,393,888               

Net position - ending 120,777,381$             

See Notes to Financial Statements



JEFFERSON COUNTY, WEST VIRGINIA, BOARD OF EDUCATION

BALANCE SHEET - GOVERNMENTAL FUNDS
FYE JUNE 30, 2016

11 61 21 51
General Special Debt Capital
Current Revenue Service Projects Total
Expense Fund Fund Fund Governmental

ASSETS AND DEFERRED OUTFLOWS OF RESOURCES

Assets:
Cash and cash equivalents 6,025,865$             889,504$          -$                      4,924,569$       11,839,938$            
Investments 2,874,714              -                    1,025,082            -                    3,899,796               
Taxes receivable, net 1,006,007              -                    61,743                 -                    1,067,750               
Deposit with Retirement Board 84,215                   -                    -                       -                    84,215                    
Prepaid Workers' Comp -                         -                    -                       -                    -                          
Food service receivable, net -                         540,040           -                       -                    540,040                  
Other receivables 459,459                 788,353           -                       187,716           1,435,528               
Due from other governments:

State aid receivable -                    -                       -                    -                          
PEIA allocation receivable 1,309,957              -                    -                       -                    1,309,957               
Reimbursements receivable 74,901                   -                    -                       -                    74,901                    

Prepaid Expenses 103,914                 6,800                110,714                  
Due from other funds -                         -                    -                       -                    -                          

Total assets 11,939,032              2,224,697          1,086,825              5,112,285          20,362,839              

Deferred outflows of resources -                           -                      -                         -                      -                           

Total deferred outflows of resources -                           -                      -                         -                      -                           

TOTAL ASSETS PLUS DEFERRED OUTFLOWS OF RESOURCES 11,939,032$            2,224,697$        1,086,825$            5,112,285$        20,362,839$            

LIABILITIES, DEFERRED INFLOWS OF RESOURCES AND FUND BALANCES

Liabilities:
Salaries payable and related payroll liabilities 5,874,098$             757,348$          -$                      -$                  6,631,446$              
Other post employment benefits payable 4,515,654              -                    -                       -                    4,515,654               
PEIA premiums payable 1,054,631              122,842           -                       -                    1,177,473               
Accounts payable & Payable to others 826,708                 137,737           -                       11,892              976,337                  
Due to other fiscal agents -                         -                    -                       -                    -                          
Due to other funds -                         -                    -                       -                    -                          

Total liabilities 12,271,091            1,017,927        -                       11,892              13,300,910             

Deferred inflows of resources 1,315,307              647,188           61,743                 -                    2,024,238               
Total deferred inflows of resources 1,315,307              647,188           61,743                 -                    2,024,238               

Fund Balances:
Nonspendable 113,840                 -                       -                    113,840                  
Restricted 559,583           1,025,082            3,163,126        4,747,791               
Committed -                    -                       225,957           225,957                  
Assigned 936,485                 -                    -                       1,711,310        2,647,795               
Unassigned (2,697,691)             -                    -                       -                    (2,697,691)              

Total fund balances (1,647,366)             559,583           1,025,082            5,100,393        5,037,692               

TOTAL LIABILITIES, DEFERRED INFLOWS OF RESOURCES AND FUND BALANCES 11,939,032$            2,224,698$        1,086,825$            5,112,285$        20,362,840$            

Amounts reported for governmental activities in the statement of net assets differ due to:
Capital assets used in governmental activities are not financial resources and, therefore, 

are not reported in the funds 128,628,396           
Other deferred charges are not reported in the funds

1,988,412               

Deferred outflows and inflows of resources related to pensions are applicable to future 
periods and, therefore, are not reported in the funds

Deferred outflows of resources related to pensions 1,029,461               
Deferred inflows of resources related to pensions (1,203,819)              

Some liabilities, including net pension obligations, are not due and payable in the
current period and, therefore, are not reported in the funds

Bonds payable, due within one year (1,663,818)              
Bonds payable, due beyond one year (7,586,353)              
Accrued interest on bonds (41,933)                   
Capital leases payable -                             
Accrued sick leave payable -                             
Compensated absences (220,071)                 
Net pension liability - proportionate share (5,190,586)              

Net position of governmental activities 120,777,381$          

.

Property taxes receivable and food service billings receivable will be collected this year but are not available soon enough to pay for the current 
period's expenditures, and are therefore deferred in the funds

See Notes to Financial Statements



JEFFERSON COUNTY, WEST VIRGINIA, BOARD OF EDUCATION

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES 

IN FUND BALANCES - GOVERNMENTAL FUNDS

FYE JUNE 30, 2016

11 61 21 51
General Debt Capital
Current Special Service Projects Total
Expense Revenue Fund Fund Governmental

Revenues:

Property taxes 37,418,863$   -$              1,873,386$   -$            39,292,249$   
Other Local sources 1,086,864       1,062,223     2,402            2,498,270   4,649,759       
State sources 51,143,874     3,338,692     -                -              54,482,566     
Federal sources 162,370          6,557,448     -                -              6,719,818       
Miscellaneous sources -                  -                -                -              -                  

Total revenues 89,811,971     10,958,363   1,875,788     2,498,270   105,144,392   

Expenditures:

Instruction 55,202,771     4,627,608     -                13,403        59,843,782     
Supporting services:

Students 5,042,454       436,598        -                -              5,479,052       
Instructional staff 2,701,825       799,650        -                -              3,501,475       
General administration 1,442,697       4,666            -                1,890          1,449,253       
School administration 5,114,799       5,985            -                -              5,120,784       
Central Services 2,773,620       750,487        -                -              3,524,107       
Operation and maintenance of facilities 9,868,614       6,157            -                58,136        9,932,907       
Student transportation 8,024,831       614,833        -                1,937          8,641,601       
Other support services -                  -                -                -              -                  

Food services 328,146          5,715,586     -                -              6,043,732       
Community services 90,000            -                -                -              90,000            
Capital outlay -                  -                -                2,704,915   2,704,915       
Debt service:

Principal retirement -                  -                1,503,313     -              1,503,313       
Interest and fiscal charges -                  -                343,434        8,039          351,473          

Total expenditures 90,589,757     12,961,570   1,846,747     2,788,320   108,186,394   

Excess (deficiency) of revenues over 
expenditures (777,786)         (2,003,207)    29,041          (290,050)     (3,042,002)      

Other financing sources (uses):
Proceeds from disposal of real or personal property -                  -                -                -              -                  
Proceeds from the sale of bonds -                  -                -                2,906,518   2,906,518       
Transfers in 4,267,368       2,066,607     147,547        3,343,175   9,824,697       
Transfers (out) (3,421,934)      (79,165)         -                (6,323,598)  (9,824,697)      

Total other financing sources (uses) 845,434          1,987,442     147,547        (73,905)       2,906,518       

Extraordinary Item:

Other post employment benefits -                  -                -                -              -                  

Net change in fund balances 67,648            (15,765)         176,588        (363,955)     (135,484)         

Fund balances - beginning (1,715,014)      575,348        848,494        5,464,348   5,173,176       

Prior period adjustments - (See Note __) -                  -                -                -              -                  
Fund balances - beginning, as restated (1,715,014)      575,348        848,494        5,464,348   5,173,176       

Fund balances - ending (1,647,366)$    559,583$      1,025,082$   5,100,393$ 5,037,692$     

See Notes to Financial Statements



JEFFERSON COUNTY, WEST VIRGINIA, BOARD OF EDUCATION

RECONCILIATION OF THE STATEMENT OF REVENUES, 
EXPENDITURES, AND CHANGES IN FUND BALANCES OF 
GOVERNMENTAL FUNDS TO THE STATEMENT OF ACTIVITIES

FYE JUNE 30, 2016

Net change in fund balances - total governmental funds (135,484)$       

Depreciation expense (4,707,388)      
Capital outlays 3,289,020       

Property taxes receivable 85,623            
Operating Grants and Contributions 255,463          

Other miscellaneous conversion adjustments -                     

A portion of the change in fund balances is the proceeds from the 
general obligation bonds issued during fiscal year 2014.  those 
proceeds are not considered revenue items for the purpose of this 
statement. (2,906,518)      

1,526,017       

Cost of assets disposed -               
Accumulated depreciation of assets disposed -                 

Accrued vacation payable (32,506)           

Interest on long-term debt in the statement of activities differs from 
the amount reported in the governmental funds because interest is 
recognized as an expenditure in the funds when it is due, and thus 
requires the use of current financial resources.  In the statement of 
activities, however, interest expense is recognized as the interest 
accrues, regardless of when it is due. 9,267              

Governmental funds report district pension contributions as 
expenditures.  However, in the Statement of Activities, the cost of 
pension benefits earned net of employee contributions is reported 
as pension expense

District pension contributions -                 

Cost of benefits earned net of employee contributions -                 

Change in net assets of governmental activities (2,616,506)$   

Amounts reported for governmental activities in the statement of 
activities are different due to:

Governmental funds report capital outlays as expenditures.  
However, in the statement of net assets, the cost of those assets is 
allocated over their estimated useful lives and reported as 
depreciation expense.  The effect on net assets is the amount by 
which capital outlays exceed depreciation in the current period.

Certain receivables will be collected this year but are not available 
soon enough to pay for the current period's expenditures.  This is 
the amount by which such receivables increased (decreased).

The repayment of the principal of long-term debt (e.g., bonds, 
leases) consumes the current financial resources of governmental 
funds.  However, such repayment has no effect on net assets.

Differences in the cost and accumulated depreciation on disposed 
capital assets are reported as a loss and reduction in net assets in 
the statement of activities.

Compensated absences are reported as liabilities in the statement 
of net assets, but are only reported in government funds to the 
extent they have matured.  This is the amount by which 
compensated absences (increased)/decreased.



JEFFERSON COUNTY, WEST VIRGINIA, BOARD OF EDUCATION

STATEMENT OF FIDUCIARY NET POSITION - FIDUCIARY FUNDS

FYE JUNE 30, 2016

School Activity
Funds

ASSETS AND DEFERRED OUTFLOWS OF RESOURCES

Assets:
Cash and cash equivalents 1,678,461$           
Receivables -                     

Total assets 1,678,461             

Deferred outflows of resources:

Total deferred outflows of resources -                            

Total assets and deferred outflows of resources 1,678,461$           

LIABILITIES AND DEFERRED INFLOWS OF RESOURCES

Liabilities:
Accounts payable and accrued liabilities -$                          
Due to other funds 1,678,461      

Total liabilities 1,678,461             

Deferred inflows of resources:

Total deferred inflows of resources -                            

Total liabilities and deferred inflows of resources 1,678,461$           

Agency Funds

See Notes to Financial Statements
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The financial statement values presented do not include balances and disclosures related to
current year defined benefit pension plan activity as required to be reported under
Governmental Accounting Standards Board (GASB) Statement Number 68 because the
required data was not readily available. However, beginning GASB 68 balances related to the
defined benefit pension plan have been included. The final audited financial statement values
will be updated to reflect full GAAP reporting of GASB Statement No. 68 balances.

The notes are an integral part of the financial statements; however, to conserve space,
they are not included in the publication but are available for review at the board office.


























	Publication
	Excel WO Color Blocks
	Excel WO Color Blocks2
	Excel WO Color Blocks3
	Publication

	Note



